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BOS Consolidated Income Statement
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m31/12/2021 g 31/12/2022
31 December 2022 Before IAS 29 Hyperinflation & After IAS 29
@1,507.5 currency translation = @38,000 LBP/USD
LBP/USD impact
AED’000 AED’000 AED’000
Net profit/(loss) 244970 (403,738) (158,768)
Total comprehensive income/(loss) 219,884 (403,730) (183,846)
Currency translation effect on other comprehensive loss 171,546
Accumulated IAS 29 effect on equity - 31.12.2021 (1,790,385)
Retained earnings adjustment during 2021 4,737
IAS 29 effect on equity - 12 months 2022 95,740
Equity 3,416,448 (1,922,092) 1,494,356
31 December 2021 Before IAS 29 Hyperinflation & After IAS 29
@1,507.5 currency translation @22,700
LBP/USD impact LBP/USD
AED’000 AED’000 AED’000
Net profit 224,864 (182,455) 42,409
Total comprehensive income 284,672 (183,460) 101,212
Currency translation effect on other comprehensive loss - (2,083,048) -
Accumulated IAS 29 effect on equity - 31.12.2020 236,269
IAS 29 effect on equity - 12 months 2021 239,854
Equity 3,201,757 (1,790,385) 1,411,372
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BEFORE IAS 21 & IAS 29

After transferring

Proposed Proposed

Before transferring ~ OTL transfer of L increase of share After transferring
the -ve FV reserve negative FV the negative FV trans.fer from capital by from contingency
of OTL to RE reserve to RE reserve of OTL to contingency Sharjah Asset reserve to RE
RE reserve to RE Management

Share capital 2,200,000 - 2,200,000 - 800,000 3,000,000
Statutory reserve 1,050,000 - 1,050,000 - - 1,050,000

Contingency reserve 640,000 - 640,000 (640,000) - -
General & impairment (IFRS 9) 147,624 - 147,624 - - 147,624
Investment fair value reserve (705,374) 601,362 (104,012) - - (104,012)
Retained earnings 81,145 (601,362) (520,217) 640,000 - 119,783
3,413,395 - 3,413,395 - 800,000 4,213,395
Non-controlling interest 3,053 - 3,053 - - 3,053
Total equity 3,416,448 - 3,416,448 - 800,000 4,216,448

AFTER IAS 21 & IAS 29 (@15,000/38,000 LBP/USD)
After transferring Proposed Proposed

Share capital
Statutory reserve
Contingency reserve

General & impairment (IFRS 9)
Currency translation reserve
Investment fair value reserve

Retained earnings

Non-controlling interest
Total equity

Before transferring

OTL transfer of

the negative FV

transfer from increase of share After transferring

the -ve FV reserve negative FV | capital by from contingency

of OTL to RE reserve to RE reserve of OTL to contingency Sharjah Asset reserve to RE
RE reserve to RE Management

2,200,000 - 2,200,000 - 800,000 3,000,000

1,050,000 - 1,050,000 - - 1,050,000
640,000 - 640,000 (640,000) - -

147,624 - 147,624 - - 147,624

4,040,629 - 4,040,629 - - 4,040,629

(706,370) 601,362 (105,008) - - (105,008)

(4,968,102) (601,362) (5,569,464) 640,000 - (4,929,464)

2,403,781 - 2,403,781 - 800,000 3,203,781

3,053 - 3,053 - - 3,053

2,406,834 - 2,406,834 - 800,000 3,206,834
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