[On the Borrower’s letterhead]

Date: [Enter Date here]

Bank of Sharjah PJSC

Authorization and Undertaking in relation to EIRC

We refer to the Facility Agreement dated [Enter Date here]
entered into between us.

We acknowledge and confirm that, pursuant to the
Facility Agreement and the related security documents,
security interests have been or are to be created in
future over certain movable assets held by us in you
favour (the “Security Interests”), which are required
to be perfected by registration in the electronic register
operated by the Emirates Integrated Registries
Company LLC (EIRC) in accordance with Federal Law
No. 4 of 2020 on Securing Rights in Movables and its
executive regulations.

Therefore, we hereby agree and irrevocably authorize
you (and/or any authorised person acting on your
behalf) to:

(a) submit, file, amend, renew or discharge any
registration, notice or filing in the EIRC in respect
of the Security Interests;

(b) disclose, input and upload all relevant information
relating to us, the secured obligations, the
collateral and the Security Interests as required for
such registration;

(c) take all actions deemed necessary or desirable to
ensure that the Security Interests are validly
perfected, maintained and enforceable against third
parties.

We hereby further undertake that:
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e all information provided by us for the
purposes of EIRC registration shall be true,
accurate, complete and not misleading;

e we shall promptly provide all information,
documentation and cooperation requested by
you in connection with any EIRC filing;

e we shall not take or omit to take any action
which would prejudice, invalidate or
adversely affect the Security Interests or their
registration with the EIRC; and

e we shall promptly notify you of any change in
information which requires an amendment or
update to any EIRC registration.

We hereby release you from any liability or obligation
that may arise in connection with acting upon this
authorization. We further agree to indemnify you for
any damages, losses or expenses that you may incur in
this respect.

We agree that we shall bear all costs, fees and expenses
incurred in connection with the registration,
amendment, continuation or discharge of the Security
Interests in the EIRC and hereby authorize you to debit
such costs, fees and expenses from our account with
you.

Yours faithfully,

For and on behalf of
[Borrower Name]

Authorized Signatory:
Name: [Enter Name here]

Title:  [Enter Title here]
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